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June 3, 1988

Frank J. Filas

Reclamation Engineer

STATE OF UTAH

Natural Resources

355 West North Temple

3 Triad Center, Suite 350

Salt Lake City, UT 84180-1203

RE: Geneva Steel
Mine Lands Reclamation Bonds

Dear Mr. Filas:

We are the insurance brokers for Geneva Steel. Presently we are
working with underwriters to obtain the necessary reclamation
bond for their operations at Iron Mountain and Desert Mound.

As you may be aware, surety markets have shrunk considerably in
recent years relating to energy bonds. We are working with the
available carriers to provide to the state of Utah the necessary
bond. We shall keep you advised of our progress.

Very truly yours,

Vera T. Kalba
Bond Manager
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cc: Roy Benson
E. Wayne Nelson
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